BRUNSWICK ELECTRIC MEMBERSHIP CORPORATION
MINUTES OF THE 86th ANNUAL MEETING
SEPTEMBER 10, 2025

The 86th Annual Membership Meeting of Brunswick Electric Membership Corporation, pursuant to notice
duly provided to the membership, convened at 5:30 p.m. on Wednesday, September 10, 2025.

Chairman David Gore introduced the BEMC Board of Directors, explained the purpose and importance of
the Annual Membership Meeting, and reviewed the agenda. Following Chairman Gore’s opening remarks,
Director Moses Herring gave the invocation.

Attorney Dennis Worley, in his opening comments, requested that BEMC’s Executive Assistant, Janet
Smith, serve as the “Recording Secretary” of the 2025 Annual Membership Meeting. Thereafter, Attorney
Worley announced that 10,406 BEMC members registered via SmartHub between August 8 - September
8, 2025, representing more than 1.5% of the membership, which, per BEMC’s Bylaw provisions,
constituted a quorum for the purposes of conducting the meeting.

Attorney Worley reported that the notice of the 2025 Annual Membership meeting date of September 10,
2025, was announced via the Carolina Country magazine, local newspaper publications, and the BEMC
website. It was noted that BEMC staff received no objections or comments from the membership regarding
the annual meeting notice. It was also stated that BEMC staff received no objections or comments regarding
the September 7, 2024, Annual Meeting Minutes, which were approved by the Board and posted on
SmartHub and the BEMC website. Thereafter, Attorney Worley instructed the “Recording Secretary” of
the meeting to include the meeting notice, proof of publication, and the prior meeting minutes as official
document attachments to the 2025 BEMC Annual Meeting Minutes.

Attorney Worley reported that the Nominating Committee met on Tuesday, June 24, 2025, at 6:00 p.m. at
the Headquarters Office, Supply, North Carolina. The following members were nominated for the open
Districts in accordance with BEMC bylaws:

District #2 — Kim Anderson
District #9 — Fred Tedder
Brunswick County At-Large — John Ward

Attorney Worley reported that the election occurred between August 8 - September 8, 2025. In accordance
with BEMC Bylaws Section 4.04, in non-contested districts, the nominating committee nominees shall be
deemed elected for a three-year term by a unanimous vote of 10,406 in favor:

District #2 — Kim Anderson
District #9 — Fred Tedder
Brunswick County At-Large — John Ward

CEO Josh Winslow provided an overview of BEMC’s performance and the state of the power industry.
Director Larry Fowler provided the Treasurer’s Report, and VP of Finance Lisa Fitzgerald reviewed the
Cooperative’s financial health over the last year and presented a breakdown of the upcoming rate change.

After CEO Winslow answered questions from the members, Attorney Worley declared the meeting
adjourned at 6:22 p.m.

David L. Gore, President

The list of members registered for the September 10, 2025, BEMC Annual Meeting is included with the filed
2025 Annual Meeting Minutes.



